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szl 18X Exempt Iesue

545876 |

Will Be Made on Mon-
day at 101 and Interest

An offering of $75,000.000 of new 41y
Fedoral Farm Loan bonds will be made
on Monday by a grouop of banking

e ander Brown & Sons and Harris, Forbes
LEILES g e

A62,171.50 The a¥ndicate was npt ready  last
888,314.76

night to reveal the details of the loan,
but the financinl distriet expeets the

4117608 | securities to be sold at npproximately

101, and interest. The bonds mre fax
! exempt.

Commisaioner W, 8 A, Smith, of the
Farm Loan Board, said last night in
Washington that the bonds would be
of the “usual offering” by the National
City Compuny; Lee, Higginson & Co.;
Brown Brothers; Harris, Forbes & Co.
and the Guaranty Trust Company. The
bonds will run for twenty vears and
will be offered at par, it was said in
Washington.

| Alberta Pays 5.22 Per Cent

! for 53,000,000 Loan Here

305.032.9% |

Special ‘Digpateh to The Tribune
| MONTREAL, Sept. 22.—Province of
bonds, amounting to $3,000-

1267743 1000, bearing b per cent interest and re-

o4 | payable in twenty vears, were awarded
| to the National City Company on a bid
| in this issue in view of the eloud of

| Uneertainty that hangs over the finan-
twl market at the present time aris-

§68.2%40 07 | fng out of the unsettled condition of
tE0.000.00 | Europe, An incomplete list of bhids

| for the Alberta issue wnasz available
| to-night, but was cvident that com-
petition  was  keen. The honds are
| payabla in Taronte, Montreal, Edmon-
[ ton and New York, and at the purchase
price the mondy is costing the province
approximately §.22 per cent, Alterna-

five bids were ealled on the Lasis of

returns of & and 5% wpor eent.

Boston Banks Consolidate

0.%08.50 BOSTON, Sept. 22.—Absorption by |

the Federal Trust Company of the Met-

| ropolitan Trust Company and the Back
\OB Wi Bay National Bank was announced to-

| day. The onlarged institution, which
| will have resources of $20.000.000 and
a eapital of $1,6500,000, will huve ns
president Daniel €, Mulloneys now
Clenring House examiner of the 1st
Federal Reserve District, Farmer Con-

vil, long presi-
dent of the Federal, will become chaijr-

gressman Joseph H, O'N¢

man of the board of divectors,
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| Danish Bank Saved

WASHINGTOM, Sept. 22.— Extension |

of & government loan, which has been

voted by hoth houses of Lhe Rigadag,

will prevent a collapse of the Danish
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Merger of Leading
Coal Companies

In U. S. Planned

Burns Bros. - Consumers of
Chicago Combination May
Pave Way for Big Group;
Heavy Orders Reported

Day’s Dealings in Bonds

Railway and Other Corporations

The Market

Littla of importance took place in
vesterday's bond trading, business he-
ing dull in all departments.
continoed dieturbing and ap-
pearad to check demand in that quar-
Domestic securities held steady
but buyera nppearved to be waiting for
developments,
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Discussions were reported yestorday
to be under way looking to a mergor
of Burns Brea, the leadin
dealers of New York, wi

-
=

=

oeeupies g similar position in thut
Stould this consolidation be
more comprehensive
rests of Burns Bros,
to involve an even
bine, to include the
other important eitlos,

These include the Polar Way
the Metronolitan Cogl
aton, and the Ne
Company, Philadelphia,
or idea state that
company would have
a total capitalization of
stress the point, haw-
uesions are still in the
The recent olection
of Thomas L, Chadbourne, Wall Street
attarney, noted” for his activities in
merger details, as a director
liéved to have been a mave
acquisition of coal companies in other
parts of the country.

The last expansion of Burns Hron,
, when the company
acquired the business and assels of
William Tarrell & Son through
40,000 shares
stock, and 80,840 ghares
B common stock.
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books erders for approximately 3,000 .-
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Business at Turning
Point, Says Sisson

-

Tergen Bs, 1945

creased Prosperity Soen,
Banker Insists
Business has reached a turnin

progress, according to Francis H. Sis-
vice-pregident of
Triust Company, speaking last night at
the annual banguet of the Huatington
Association at Huntington, L. 1.

“But the settlement of the strikes,”
Mr, Sisson said, “which have for many
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Denmark Bs, 1845

while bringing peace to industrial in-
terests, should not mirlead us inte cx-

| peeting an unduly large degree of pros-
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]

“There are many positive factors,”
hie eontinued, “in the economic situa-

Jupon 4% sterling Inan,
g0 44 sterling loan,
Ao 4138, 24 serles, 1425

which may he mentioned bumper CTOpS
that premise to add seven billion dol-
lars to our national wealth and to hring
the farmers back into the markets: s
general increase in produetion of prac-
tieally all eommodities, a pronounced
deeline in unemployvment —in fiet, from

Marseilles 16-yr. e 1036
Mexico Exter gold 4m, 1864

Landmansbank, whieh soveral days o
; threatening a
financial panie in Denmark, the Dan-
Legation and (he Department of

Norway §s, 1040 : i
Farix-Tyons-Med R

shortages— innreased
ings, a gountry-wide building movement
of greater proportionsz than
ever hefore experienced in thig eountry,
a decideq] increage in bank depasits, low
interest rates and easy credit, which
mean that industry can obtain working
capital on advantageous terms and in
sufficient guantity
sound and safe expansion.
fuctors are refleeted in current market
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Argentina to Rejeet Loan e

| BuMzet Committee of tha Chamber of

| Deputies hag decided unanimously to |
urge the rejection of the government
hill for a $212,000.000 loan nezotiated |
ad referendum by the government with
American bankers,
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The CONTINENTAL and
COMMERCIAL.

BANKS

CHICAGO d|

Statements of Condition September 15, 1922

CONTINENTAL and COMMERCIAL
NATIONAL BANK of CHICAGO

Time Loans .
Demand Loans.
Acceptances . s y 2
Bonds,Securities,FEtc. 11,608,953.30 $275,792,145.77

U. S. Bonds and Certificates of In-

debtedness
Bank Premises (equity)
Stock of Federal Reserve Bank . . 1,200,000.06 .
Customers’ Liability on Letters of

Cred

b

Deposits:

Individual

Banks

CON'I_'INEN'EALMJ

Time Loans
Demand Lo

*Bonds an
ties ‘
Cash and
Banks .

TAdjustad to cost or market price. whichiever ls lgwar, |

Capital .
Surplus.

Undivided Profits
Unearned Interest
Reserved for Taxes,

Int. and Div.

Nemand Deposits
Tin:e Deposits
Special Deposits .

The Capital Stock of this Bank is ownerd
by the Stockholders of the Contiental and
Commercial

Combined Deposits, $456,697,225

Resources
$149,251,313.37
114,620,612.34
311,266.76 ¢
o4
|
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{as per Contra)
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bility on Lettgls of Credit .

bility on Acc

$233,481,883.22

5,097,144.74
1,787,137.11
50,000.00 -3
5.404,718.68 1
ARSI 6,882,757.68 i_
o
[
139,885,078.18  373,366,961.40 1

50,77

9,583,826.74 _79,738,867.07

d
$98,236,575.93 ]
:
Liabilities it
$5,000,000.50 »
5,060,000.00 |
2,950,707.98 ,
80,212.89 i
q
1,875,390.78 $14,906,311.65 |
20,073,978.31 |
46,472,162.30)

14,784,123.67 _83,330.264.28 -

T

TS 24,564,630.30 |
w0 il 7.250,000.00 |

4,938,160.57 i

Vil e 6,589,692.48 .3
60,333.64 |
111,893.756.85
8432,5%8,719.61
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$25,000,000.00 .
15,000,000.00 -3

$432,588,719.61 |

ERCIAL

$98,236,575.93
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Tu figura the precise visld on n bond It
| 18 mecmssary to use ¥ield tables. but thi
apprexthinte yield can voughly be figurel
out by the followlng formula;
clusing quotation on & bond

of the annunl relurn,
below par  you  musi
appreciation of the

subtract the market
fore maturity.
bond is seiling at
years to run, the snnual return will be .68
The dilterence vetwean pur and
price will
tructlng %0 from (U0,
tén yeursthe guotation wiil ‘ba 3
flzure s to be wdded to 6668, which 18 the
nnnial return, and the
tent, will mive you the approximate yleld.
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Following are the closing bid and
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the, Hteck ExcHange in which there
were 1o transactions yesterday:
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F. M. Lupton, Publishers. Plan
To Offier S10ek to Public
Arrangements are being perfected
for new financing by F. M. Lupten, Ine.,
which probubly will take the form .__‘nf
an offering of new stock, v
The proceeds of the financing, it was
stated, will be used to pay off a1l out-
standing bonds and liabilities of the

company, other than current tvade ng-

counts, and to provide sufficient work-

ing capital to enable the com iny to

complete its program of 2XPana
-




